AT RETAIL

Gap On A Roll

Gap Inc. begin a new year on the heels of a strong fourth
quarter which saw net income jump 43 percent. For the quarter
that ended Jan. 31, Gap reported net income of $355 million
compared to $249 million a year ago. Total sales were up 5.2
percent to over $4.8 billion.

This marked a strong rebound for the specialty stores chain
which struggled over the past four years.

Gap said paying attention to what customers want--and not
what designers think they want -- attributed to sales growth and
fewer markdowns.

Kohl’s Struggles

Koh!l’s Department Stores, a successful discount retailer,
reported that llzurth quarter net income drop ed 12 percent,
blaming in part heavy markdowns. The chain earned $246 million
compared to $289 million a year ago.

New store openings boosted sales 12 percent, but same store
sales fell 2.1 percent. An analyst said Kohl’s has been a super high-
growth company that is approaching maturity in a more competitive
environment.

Penney Loss Laid to Eckerd Drugstores

JC Penney Department Stores would have posted $253 million
in earmngs had it now been saddled with $1.3 billion loss related
to its Eckerd Drugstore chain, officials announced.

. INDUSTRY BRIEFS
Unifi Cuts Jobs

Unifi has announced it will cut 400 jobs or 10 percent of its
4,100 employeest

Some 25 jobs or 20 percent of its Greensboro headquarters
staff, also are to be eliminated.

Operations at the Unifi plant in Altamahaw will cease
May I. A portion of the equipment and business from the Altamahaw
Flant will be transferred to the Yadkinville location. The Yakinville
ocation, highly automated, will increase its workforce to
accommodate the air-jet texturing operations, it was announced.

The yarn industry also learned that Avondale Mills is closing
the Burnsville plant, putting 163 persons on the jobless rolls.

Q RUMI

Single Cylinder Sock Machines For Any Application
Fine Gauge or Heavy Gauge
Normal Terry, Sandwich Terry, Electronic Sinker Selection
6 Colors per Course Patterns
Phone: 828-403-1595 Fax: 828-437-9231
E-Mail: jlaws@hci.net

S &W Chemicals, Inc.
Catawba Color & Chemical

Textile, Industrial Bleaches
and Specialty Chemicals
PO Box 2483, Hickory, NC 28603
Ph. 828-324-6310
FAX: 828-324-0421
Toll Free: 866-324-6310

ROSELON INDUSTRIES INC.

Textured Yarns and Threads for Hosiery,

Dyed/Natural Crimped, KdK, Stretch Nylon,
Polyester and Olefin

Phone: 336-629-9174
FAX: 215-536-7284

18 South 5th Street
Quakertown, PA 18951

Southern
Colortype
Company, Inc.

Packaging & Labeling
Flexible Film, Board, Paper
Design Through Production

2527 Sdeo Onve - Mashilie, TH 37204 - Pone §15.858- 1631
Fax: 515 /262320 & Edad aouo| @ belsouth nat

MULTIPLE SOLUTIONS ...SINGLE SOURCE

DuraTech % RiE

me GROEP BV
PLACE YOUR ORDER TOLL FREE...

ARROW

P.0. BOX 4158 « ASHEBORO, NC 27204
FAX: 336-672-6044

E-MAIL: info@arrow-si.net
WEB SITE: www.arrow-si.net

1.800.762.8558

A WORLDTEX COMPANY

Regal Manufacturing

Providing America’s Hosiery
Industry with Quality Yarn Since 1956

(828) 328-5381
1-800-438-5758

Fax: (828) 328-4936

Email: info@regalmfgcoinc.com

212 12th Avenue NE
P.O. Box 2363
Hickory, NC 28603
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