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ILG Acquires Ellis Hosiery; More Growth Reported Ahead
International Legwear Group (ILG) has announced the acquisition

of Ellis Hosiery Mills, a 68-year old manufacturer of socks based in
Hickory, NC.

ILG, a leading manufacturer of casual, athletic and work socks, is
based in Winston-Salem, NC, and acquired Neuville Industries in 2003.

The International Legwear Group was established in 2003 by a
team of former senior executives of Sara Lee's Branded Apparel Group.
The executive team partnered with two private equity firms--Winston
Partners Group of McLean, VA, and Hunt Private Equity Group of
Dallas, TX--to make the acquisitions. The company now has over $150
in annual revenues, making it one of the nation's largest hosiery producers.

Ellis Hosiery will operate as a wholly-owned subsidiary of
International Legwear Group and continued to be headquartered in
Hickory. John W. Mills is CEO, reporting directly to ILG CEO John
Piazza. John T. Mills, longtime Ellis CEO, will remain involved in the
business as a senior advisor.

“Ellis Hosiery is an outstanding company with an excellent
reputation,” Piazza observed. “John T. Mills and his senior management
team have built long-standing customer relationships by providing
high quality products and superior service.”

Piazza said Ellis will be a strong complement to Neuville Industries,
establishing IGA as a leading supplier of legwear “across multiple retail
classes with a wide breadth of internal manufacturing and worldwide
sourcing capabilities.”

“The Ellis Hosiery acquisition represents a significant milestone
in our drive to become one of the top participants in the sock industry,”
said Stephen Frey, a managing director at Winston Partners. “We are
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